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Registration: 09.00

Masterclass runs 09.30 – 17.00 with breaks for lunch, morning tea and afternoon coffee

There has long been a wide gulf between the investment practice of the best US institutional investors and their counterparts elsewhere in the world.
In particular, the East Coast Endowments have pioneered a whole new way of investing, none more so than Yale, with what has now become famous
as the Yale Model.

We are fortunate to have secured the services of one the world’s leading experts on Multi Asset Class investing, Guy Fraser-Sampson, to lead a
masterclass on this fascinating topic. The Daily Telegraph recently described him as “the European cheerleader for the Yale Model” and on the publication
of his influential book on the subject said simply: “the tectonic plates are shifting under the investment establishment.”

He will look in detail at how the Yale Model evolved, and how its asset allocation is set. He will then compare and contrast this with the practice followed
by European pension funds. Key concepts, such as risk, liquidity, volatility and correlation will be explored, and there will also be sessions on specific
asset classes such as private equity, hedge funds, and real estate.

Guy’s workshops and masterclasses have become legendary around the world. He is an entertaining and impressive speaker and his provocative views
will leave you questioning much of current investment practice.

Led By:
Guy Fraser-Sampson
Founder and Managing Partner
Mowbray Capital

Guy Fraser-Sampson has over twenty years investment experience around the world, including a spell living and working in the Middle East as Investment
Controller with the Abu Dhabi Investment Authority (“ADIA”). He is a particular expert in the field of private equity, having set up and run for several
years the non-US operations of Horsley Bridge, the leading fund of funds manager.

Guy is a well-known keynote speaker on the conference circuit and has written extensively for investment publications around the world. He is the
author of two books, both of which went into the Amazon best-seller list in their first few weeks of publication. Multi Asset Class Investment Strategy
shows how and why investors around the world (particularly pension funds) should be embracing the Yale Model. Private Equity as an asset class is,
perhaps surprisingly, the only textbook in the world on this fascinating area and is being eagerly adopted by investors, practitioners and business school
students alike.

Pre-Conference Investment Strategy Masterclass:  Multi Asset Class Investing – The Yale Model Tuesday 24 June 2008

Registration: 09.00

Masterclass runs 09.30 – 17.00 with breaks for lunch, morning tea and afternoon coffee

Arbitrage opportunities have become scarce, due to increasing liquidity and transparency in financial markets. Many players now consider arbitraging
the distortions in the correlations between assets to be the ‘next frontier in the hunt for margin’. This masterclass, led by one of the world’s leading
experts in correlation will explore the opportunities for hedge funds covering:

• Correlation trading: uses in finance, standard model flaws and new solutions
• Copula functions and dependence measures: asymmetry and non exchangeability
• Correlation calibration and estimation: implied vs historical or implied plus historical?
• State of the art cross section correlation
• Temporal correlation: the new frontier
• Time and cross section aggregation of risk measures
• The analysis of hedge funds performance and dynamics with copula models
• Equity applications: Altiplanos, Everest & co
• Credit applications: large and standard CDOs
• Hybrid and counterparty risk

Led By:
Umberto Cherubini
Associate Professor of Mathematical Finance
University of Bologna (yhp)

Umberto Cherubini is Associate Professor of Mathematical Finance at the University of Bologna, and partner in Polyhedron Computational Finance, Florence,
Italy. He is fellow of FERC, Cass Business School, London and Ente Einaudi, Bank of Italy, Rome. He has also taught graduate finance courses at Catholic
University in Milan, Hitotsubashi University in Tokyo, and is supervisor of the Market Risk Area at the risk management education program of the Italian
Banking Association (ABI). He is a member of the independent screening committee of TLX, the new Italian structured products market. Before joining
the academia, he was with the Economic Research Department of Banca Commerciale Italiana, where he was Head of the Risk Management Unit.

Post Conference Masterclass: Correlation Trading For Hedge Funds     Friday 27 June 2008

Breakdown of Last Year’s
270 Attendees

Unmissable Highlights Of Hedge Fund Investments Japan IQ 2008
First time in Japan! An exclusive interview with Stefano Russo, Chief Executive Officer of Renaissance Institutional
Management. The Jim Simons managed hedge fund is widely acknowledged as the industry leader – be at the 
event to listen to Stefano’s incisive insights as to where the industry is heading

First time in Japan! Claudio Macchetto, Director, Global Platforms for Paulson & Co, the most successful hedge
fund of 2007. How did they manage so successfully to navigate the sub prime crisis and achieve record profits?

First time in Japan! Legendary investor and author Guy Fraser-Sampson. Don’t miss his keynote address on Asset
Allocation or his Multi Asset Class Investing masterclass

Why are activist hedge funds still viewed with so much suspicion in Japan and is it justified? Get all the answers 
in our controversial debate featuring Ramius Capital, Good Investments and Privee Investment Holdings

All new hedge fund panels and discussions for 2008 examining how the industry is moving beyond long short
focused strategies: multi-strategy, CTAs, event driven, global macro etc etc

Assess the latest trends and research on hedge funds: 130/30, alternative beta and asset based lending strategies

What has been the impact of recent regulatory initiatives? Hear the latest on FIEL and JSOX including a special 
address from Tokiko Shimizu, Head of Surveillance at The Bank of Japan

Incisive economic insights from leading Japanese economist Professor Ito, Member of the Council on
Economic and Fiscal Policy and Andrew Shipley, Author of The Japanese Money Tree

Investor insights from the likes Tokio Marine & Nichido Fire Insurance, Axa Life Insurance, Pension Fund 
of the Asahi Shimbun with over 70 institutional investors already signed up to attend. 6 hours of conference 
networking time and socials to meet them all!

Over 20 leading and emerging hedge fund managers speaking including Hachiman Capital, Phalanx Japan, 
Altis Partners, Capula Investment Management Group and RAB Capital

The main conference is in simultaneous translation see page 6 for agenda in Japanese
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08.00

08.50

09.00  

Tokiko Shimizu, Head of Surveillance of Major Financial Groups, Financial Systems
and Bank Examination Department, Bank Of Japan

09.30
Atsushi Iritani, Attorney, Atsumi & Partners

Takuji Nozaka, Attorney, Atsumi & Partners

10.00  

Akira Adachi, Chief Representative in Japan, Parker Global Strategies

Angus McKinnon, Senior Partner, Tozai Advisory

Noriyuki Kawana, Chief Executive Officer, BFC Asset Management

Yumiko Manchu, Research Group, Celent Japan

Richard Horodeck, Managing Director – Client Management Group, Drake Capital 
Management

10.40

11.10

Andrew Shipley, Author, The Japanese Money Tree

Darrel E. Whitten, Editor, The Japanese Investor

11.50
 

Akihiro Matsuyama, General Manager of ALM, AXA Life Insurance
Vincent Granier, Director, SG Private Banking

Hirofumi Yoshida, Corporate Pension Consultant, Pension Fund of the Asahi Shimbun

Akira Yamauchi, Chief Investment Officer, Hedge Fund Investments,
Mitsui Sumitomo Insurance

Naoki Tachikawa, Manager, Portfolio Management Advisory, Mizuho Trust & Banking

Stefan Nilsson, Head of Capital Introduction Japan, Bear Stearns & Founder and
President, Tokyo Hedge Funds Club

12.30
Dr Peter Higgs, Chief Executive Officer, Tactical Global Management (TGM)

13.30

14.10

14.20  

Chris McGuire, Chief Executive Officer, Phalanx Japan Asia MultiStrategy Fund

14.50  

Takuya Sagasaki, Senior Member Investment Team, Tokio Marine & Nichido 
Fire Insurance

Christian Stauffer, Director, EuroFin Investments

Veryan Allen, Investment Advisor, Monolith Pension Fund

Ernest Jaffarian, President and Chief Executive Officer, Efficient Capital Management

Shinichiro Shiraki, Chief Investment Officer and Managing Director, Monex 
Alternative Investments

15.20

Yuko Hagiwara, Managing Director, Tandem Global Partners

Kiyoshi Kohsaka, Senior Vice President, Japan Alternative Investment

Akira Kama, Senior Manager, ORIX Investment

James F. Tomeo, Chief Operating Officer & Senior Portfolio Manager, 
SSARIS Advisors, LLC

Paul Warren, Board of Directors, Investor Select Advisors

Alison Fleming, Head of Institutional Advisory, Aurum Funds
16.10

16.40

Thomas Giuffre, Chief Operating Officer, 8 Peak Capital

Cecilia Melin, Managing Director, Asian Technology Advisors

Ben Weiss, Founder, Brands Plus

17.10

Stan Howard, Partner, Gordian Capital
Goro Ohwada, President and Chief Executive Officer, Aino Investments

Ed Rogers, Chief Executive Officer, Rogers Investment Advisors
17.40
17.50
18.30

08.00

08.50

09.00  

James Stewart, Head of Research, Weavering Capital

9.30
Greg Quental, Senior Managing Director and Global Head of Hedge Funds,
Bear Stearns Asset Management

10.00  

Stefano Russo, Chief Executive Officer, Renaissance Institutional Management UK

10.30

11.00  

Guy Fraser-Sampson, Founder and Managing Partner, Mowbray Capital

11.30  
Mark Monahan, Head of Electronic Brokerage for Asia Pacific, ICAP

12.00  
Simon Hookway, Chief Executive Officer, MSS Capital

12.30  

Claudio Macchetto, Director, Global Platforms, Paulson & Co

13.00 

14.10

14.20
Giovanni Beliossi, Managing Partner, FGS Capital

14.50  

Antony Miller, Executive Managing Director, Ramius Capital

Alexander Flatscher, Managing Director, Good Investments

Kenzo Matsumura, Chief Executive Officer, Privee Investment Holdings

15.40

Peter Hart, Investment Director, Valu-Trac Investment Management
Mats Sjostrom, Regional Director – Asia, Altis Partners

Ernest Jaffarian, President and Chief Executive Officer, Efficient Capital Management

16.10

16.40  

Toru Ueda, Chief Investment Officer & Partner, Hachiman Capital TY Advisers

Randall Kahn, Managing Partner, Apiana Investments

Hideki Wakabayashi, Fund Manager, Hadoh Fund

Shintaro Tomita, Chief Executive Officer and co-Chief Investment Officer, 
Bluebear Investment Managers

Chas Dabhia, Director, Weavering Capital

17.20  

Mamoru Sakai, Company President, Capula Investment Management Japan

Zachary Pessin, President & CEO, Distributed Capital Group

John Woods, Senior Fund Manager, RAB Capital

Alan Liu, Managing Partner, Ajia Partners

Nicu Harajchi, Managing Director, K1

17.50

18.00 End of Day One & Cocktail Reception

14.10

14.20  
Junichiro Kawamura, Senior Vice President, Head Markets Japan, Partners Group

14.50  
Senior representative, Natixis

15.20  

Murthy Nuni, Chief Investment Officer, Marshal Fund Partners
Alex Li, Chief Executive Officer/Managing Director, Pinpoint Investment Advisors

Lou Gerken, Group Chairman and Chief Investment Officer, Gerken & Associates

15.40  

Matt Hoffman, Chief Investment Officer, Weston Capital Management

16.10

    

The main conference is in simultaneous translation see page 6 for agenda in Japanese



Bear Stearns Asset Management Inc. (“BSAM®”) is
focused on high value added investment solutions that span
traditional and alternative assets for institutional and high
net worth investors. We are committed to providing our

clients with worldclass investment management and thorough communication of both
risks and returns. BSAM is a leading provider of absolute return investment strategies,
which have become an integral component of institutional and high net worth client
portfolios. Our current strategies range from traditional U.S. long/short equity to unique
fixed income strategies. Product development is driven by client needs, access to
portfolio management talent, and our ability to structure innovative products to address
attractive investment opportunities. www.bsamonline.com
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Sponsorship and Exhibition Opportunities Still Open

“Overall I think it was another smashing event. Finance IQ;s Hedge Fund Investments Japan is without doubt the leading and best hedge fund

industry conference in Japan. We are proud to be backing this event and were pleased to see so many fellow hedge fund managers and institutional

investors at the event. I look forward to playing a major part in the 2008 event.”

Stefan Nilsson, Head of Capital Introduction Japan, Bear Stearns & Founder and President

Tokyo Hedge Funds Club

We welcome Bear Stearns, ICAP, MSS Capital, Instinet Alpha, Atsumi & Partners, Natixis, TGM, Weavering Capital, Linedata and Walkers
as early confirmed sponsors. There are still plenty of opportunities available –please contact Pardeep Kainth (PK) at +65 6722 9450 or pk@iqpc.com.sg

About our Sponsors
Platinum Sponsor

ICAP is the leading trading venue for spot FX, forward FX,
FX options and non-deliverable forwards for both electronic
trading and voice broking.

ICAP’s award-winning EBS platform is a screen-base anonymous dealing system for
professional traders. The continued increase in volumes of deals transacted on a daily
basis on EBS creates unparalleled liquidity and access to a global community of traders,
bringing together buyers and sellers, bids and offers in an orderly marketplace.

Approximately USD 165 billion in a range of spot foreign exchange currencies is traded
on the EBS platform each day, by traders in almost 50 countries across the globe.

For more information, visit www.icap.com.

Gold Sponsor

The Tokyo Hedge Funds Club is an informal industry network.
Our mission is to promote the Japanese hedge fund industry
and to help it grow by connecting people through networking.
The club was founded in June 2005 to make it easier for

investors, hedge fund managers and other senior industry professionals to connect.
For more information please go to www.hedgefundsclub.com

Endorsed By

The Alternative Investment Management Association (AIMA)
is the global, not-for-profit trade association for hedge funds,
managed futures and managed currency funds. Founded in
1990, AIMA represents the global alternative investment

community and provides a centre of knowledge for professional investment practitioners.
Spanning 47 countries on five continents, AIMA’s corporate members enable the
association to create global tools for the benefit of its members, institutional investors
and regulators. We provide education, information and research and address the key
issues affecting the industry around the world - and are proud to be a co-founder of
the Chartered Alternative Investment Analyst Association (www.caia.org). The Japan
chapter of AIMA was established in 2001 to serve the local hedge fund industry and
Japan-based hedge fund investors. For more information, please visit www.aima-
japan.org or www.aima.org.

The main conference is in simultaneous translation see page 6 for agenda in Japanese

MSS Ltd is a London based alternative asset Management
Company that creates, provides and manages innovative
alternative investment products designed to consistently satisfy
investor’s needs when balancing risk and reward. Institutional

investors see the main barriers to further growth in the hedge fund industry as being
the lack of transparency, risk management and control together with no regulation.
Studies of hedge fund failures reveal investment risk cause approximately 40% of
failures whilst operational issues cause 60% of failures. Operational failures are seldom
the result of just one event, usually a combination of items such as misrepresentation,
inadequate resources, misappropriation of funds and unauthorised trading. For these
reasons MSS Ltd, which is independently owned, created HIP, Hedge fund Investment
Platform, a fully independent, fully transparent, risk controlled managed account
platform, with Risk Management oversight by GAR@S the fully automated software
programme.

Conference Sponsors

Atsumi & Partners is one of Japan's leading law firms, advising
clients on regulatory and compliance issues affecting Japanese
and cross-border investment funds, including investment fund
formation, private equity investment, asset management, swaps

and derivatives, and M&A transactions

Official Media Partners

Natixis is a leading banking player in France and Europe. It
offers services in five major activities: corporate and investment

banking, asset management, services, receivables management, private equity and
wealth management.

With 22,600 employees, including 7,000 abroad, Natixis has offices in 68 countries
and is active with medium-size and large businesses, institutional investors and retail
banks.

Natixis is the listed vehicle of the Banque Populaire Group and the Caisse d’ Epargne
Group

Also Sponsored By



Conference :  25-26 June 2008
Guy Fraser-Sampson’s Multi Asset Class Investing Masterclass :  24 June 2008
Professor Umberto Cherubini’s Correlation Trading Masterclass :  27 June 2008
Venue :  The Westin, Tokyo, Japan

Please fax completed form to IQPC Worldwide Pte Ltd, Marketing at (65) 6720 3804

5 WAYS TO REGISTER

Online : www.hedgefundinvestmentsjapan.com
Email : enquiry@iqpc.com.sg
Phone : (65) 6722-9388
Fax : (65) 6720-3804
Post : IQPC Worldwide Pte Ltd

    61 Robinson Road #14-01 Robinson Centre
Singapore 068893

TEAM DISCOUNTS

IQPC recognises the value of learning in teams. Group bookings
at the same time from the same company receive these discounts:

* Team of 3 receive 7% off
* Team of 5 receive 10% off
* Team of 8 receive 15% off

This offer is exclusive of the early bird discount. Call us for a
special discount rate for teams of 10 and above.

VENUE & ACCOMODATION

The Westin Tokyo
1-4-1, Mita Meguro-ku
Tokyo, Japan
IS 3-8980

T +81 3 5423 7000
F +81 3 5423 7766
W http://www.westin-tokyo.co.jp

Hotel accommodation and travel costs are not included in the
registration fee. A reduced corporate room rate has been arranged
at The Westin, Tokyo, Japan for attendees at this conference.
To take advantage of this special rate, please process the hotel
room reservation form provided upon confirmation of your
attendance.

CONFERENCE DOCUMENTATION & AUDIO CD

I am registering as a delegate, please send me an extra set of
Conference Documentation with Audio CD with a USD100
discount: USD499

I cannot attend the event, please send me the Conference
Documentation with Audio CD at USD599

I cannot attend the event, please send me the Conference
Documentation only at USD399

(N.B. Advance orders will determine whether or not this conference
will be recorded - Please enclose payment with your order.)

Any custom duties & taxes imposed on the shipment of order/s
shall be borne by the recipient

PAYMENT TERM: Payment is due in full at the time of registration. Full payment is
mandatory for event attendance.

CANCELLATION & SUBSTITUTIONS: You may substitute delegates at any time. IQPC
does not provide refunds for cancellations. For cancellations received in writing more
than seven (7) days prior to the conference you will receive a 100% credit to be used
at another IQPC conference for up to one year from the date of issuance. For cancellations
received seven (7) days or less prior to an event (including day 7), no credits will be
issued. In the event that IQPC cancels an event, delegate payments at the date of
cancellation will be credited to a future IQPC event. This credit will be available for up
to one year from the date of issuance. In the event that IQPC postpones an event,
delegate payments at the postponement date will be credited towards the rescheduled
date. If the delegate is unable to attend the rescheduled event, the delegate will receive
a 100% credit representing payments made towards a future IQPC event. This credit
will be available for up to one year from the date of issuance. No refunds will be available
for cancellations or postponements.

IQPC is not responsible for any loss or damage as a result of a substitution, alteration
or cancellation/postponement of an event. IQPC shall assume no liability whatsoever in
the event this conference is cancelled, rescheduled or postponed due to a fortuitous
event, Act of God, unforeseen occurrence or any other event that renders performance
of this conference impracticable or impossible. For purposes of this clause, a fortuitous
event shall include, but not be limited to: war, fire, labor strike, extreme weather or other
emergency.

PROGRAM CHANGE POLICY: Please note that speakers and topics were confirmed
at the time of publishing; however, circumstances beyond the control of the organizers
may necessitate substitutions, alterations or cancellations of the speakers and/or topics.
As such, IQPC reserves the right to alter or modify the advertised speakers and/or topics
if necessary. Any substitutions or alterations will be updated on our web page as soon
as possible.

YOUR DETAILS: Please email our Database Manager at enquiry@iqpc.com.sg and inform
them of any incorrect details which will be amended accordingly.

DATA PROTECTION: Personal data is gathered in accordance with the Data Protection
Act 1984. Your data may be passed to other companies who wish to communicate with
you offers related to your business activities. If you do not wish to receive these offers,
please tick the box below.

 Please do not pass my information to any third party.

IQPC WORLDWIDE PTE. LTD.
Company Registration No: 199702288Z
Copyright@ 2007 IQPC Worldwide Pte. Ltd. All rights reserved. This brochure may
not be copied, photocopied, reproduced, translated, or converted to any electronic
or machine-readable form in whole or in part without prior written approval of IQPC
Worldwide Pte. Ltd

My booking code is AB10 12620.001  A B C D E F G H I J K L M N O P Q R S T U V W X Y Z
Please complete in BLOCK CAPITALS as the information is used to produce delegate badges.
Please photocopy for mulitiple bookings

Please do not remove this label even if it is not addressed to you.

I am registering as an individual and pay before 18 April 2008 to enjoy a special discount of US$200 off the regular price.

Group Discounts: I am registering 3 delegates for the regular price of 2 and pay no later than 18 April 2008 to enjoy 
the special discount

CONFERENCE PACKAGE Regular Price
(USD)

Gold Package  (Conference plus both Masterclases)      4,895
Silver Package

Conference plus Umberto Cherubini’s Masterclass        3,995
Conference plus Guy Fraser Sampson’s Masterclass      3,995

Conference only      2,995

Masterclass only
Guy Fraser-Sampson’s Masterclass      1,495
Professor Umberto Cherubini’s Masterclass       1,495

* Discounts cannot be combined.
* Discounts not valid if payment is received after 18 April 2008.
* Conference Prizes include lunches, refreshments & conference materials.
* Discounts DO NOT apply to workshop / masterclass - only bookings.
* A late administration fee of USD100 is applicable for registration received after 13 June 2008

DELEGATE DETAILS
Please photocopy for additional delegates and/or delegate with different addresses

Salutation    Mr       Mrs       Ms       Dr       Other  

Name

Email Telephone

Job Title Department

Organisation Nature of business

Address

Country

Postcode Fax

Dept. Head Title

Address:

Name of person completing form if different from delegate

No. of employees:  1-9    20-49    50-99    100-199    200-499    500-999    1,000 
Please indicate if you have already registered by Phone    Fax    Email    Web 

Signature Date

I agree to IQPC s payment terms and cancellation policy
Please note: If you have not received and acknowledgement before the conference, please call us to confirm your booking.

PAYMENT METHOD ( Please tick )

PAYMENT POLICY: Payment is due in full upon booking. Full payment is mandatory for admission to the event.

 By Cheque/Bank Draft: Made payable to IQPC Worldwide Pte Ltd

By Direct Transfer: Please quote HD1 11989 and invoice number(s) with remittance advice

IQPC Bank details:
Account Name: IQPC Worldwide Pte Ltd
Bank Number: 7232         Account Number: 260-085824-690         Swift Code: HSBCSGSG
The Hong Kong and Shanghai Banking Corporation, 21 Collyer Quay, #08-01 HSBC  Building, Singapore 049320

Name of Correspondent Bank: HSBC Bank USA, New  York
SWIFT Code of Correspondent Bank: MRMDUS33
All bank charges to be borne by payer: Please ensure that IQPC receives the full invoiced amount.

By Credit Card:
Please debit my credit card:   Visa       MasterCard       Amex

Card No

Expiry Date

Cardholder’s name Signature

Card billing address (if different from Co. address)

Country Postcode

Take advantage of the Early Bird Discount!
* Payment in full is required prior 18 April 2008 to qualify for the Early Bird Discount

3rd Annual Hedge Fund
Investments Japan IQ 2008




